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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

On July 6, 2017, the Board of Directors of TapImmune Inc. (the “Company”) approved the 2017 bonus program for Dr. Glynn Wilson, our Chief Executive
Officer and President, and Mr. Michael J.  Loiacono, our Chief Financial Officer, Treasurer and Secretary, as recommended by the Compensation Committee
of the Board of Directors. Under such bonus program, Dr. Wilson and Mr. Loiacono are eligible for bonuses of up to $140,000 and $60,000, respectively,
equaling up to 50% and 30%, of their respective base salaries (each a “Bonus Target”).
 
The bonuses payable to Dr. Wilson are to be based upon the achievement of the following objectives:
 

(i) up to 40% of the Bonus Target for meeting scientific, technical and clinical objectives;
(ii) up to 20% of the Bonus Target for financial performance and corporate objectives related to our raising capital; and
(iii) up to 40% of the Bonus Target designated to be discretionary as determined by the Board.
 

The bonuses payable to Mr. Loiacono are to be based upon the achievement of the following objectives:
 

(i) up to 33.3% of the Bonus Target for meeting corporate and operational objectives;
(ii) up to 33.3% of the Bonus Target for financial performance objectives including related to our raising capital; and
(iii) up to 33.3% of the Bonus Target designated to be discretionary as determined by the Board.

 
The bonuses will be paid in a combination of cash and common stock at the discretion of the Compensation Committee.

 
Item 5.03 Amendments To Articles Of Incorporation Or Bylaws; Change In Fiscal Year

 
On July 7, 2017, the Board of Directors of the Company adopted and approved an amendment to the Company’s Amended and Restated Bylaws

relating to voting by stockholders to make the Bylaws consistent with Nevada’s default statute. Section 3.10 of the Company’s Amended and Restated Bylaws
was amended to read as follows in its entirety:
 

Section 3.10 Manner of Acting. If a quorum is present, unless the laws of the State of Nevada, the Articles of Incorporation or these Bylaws
provide for a different proportion, action by the stockholders entitled to vote on a matter, other than the election of directors, is approved by and is
the act of the stockholders if the number of votes cast in favor of the action exceeds the number of votes cast in opposition to the action, unless
voting by classes or series is required for any action of the stockholders by the laws of the State of Nevada, the Articles of Incorporation or these
Bylaws, in which case the number of votes cast in favor of the action by the voting power of each such class or series must exceed the number of
votes cast in opposition to the action by the voting power of each such class or series. If a quorum is present, directors shall be elected by a plurality
of the votes cast on the election.

 
Item 9.01 Financial information and exhibits
 
(d) Exhibits.
 
   
Number  Description 
3.1  Amendment to Amended and Restated Bylaws.
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 Name:        Glynn Wilson  
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EXHIBIT 3.1
 
 

AMENDMENT TO AMENDED AND RESTATED BYLAWS
OF TAPIMMUNE INC.

 
Adopted July 7, 2017

 
Section 3.10 of Article III is hereby amended to read as follows in its entirety:
 

Section 3.10 Manner of Acting. If a quorum is present, unless the laws of the State of Nevada, the Articles of Incorporation or these Bylaws
provide for a different proportion, action by the stockholders entitled to vote on a matter, other than the election of directors, is approved by and is
the act of the stockholders if the number of votes cast in favor of the action exceeds the number of votes cast in opposition to the action, unless
voting by classes or series is required for any action of the stockholders by the laws of the State of Nevada, the Articles of Incorporation or these
Bylaws, in which case the number of votes cast in favor of the action by the voting power of each such class or series must exceed the number of
votes cast in opposition to the action by the voting power of each such class or series. If a quorum is present, directors shall be elected by a plurality
of the votes cast on the election.

 
 

 
 


