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ITEM 1.02. TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT

 
On February 29, 2024,
Marker Therapeutics, Inc. (the “Company”) delivered notice to Lincoln Park Capital Fund, LLC, an Illinois limited liability

company (“LPC”), terminating the Purchase Agreement, dated December 12, 2022 (the “Purchase Agreement”), with
LPC effective March 1, 2024 (the
“Termination Date”). The Company projects a financial runway through the fourth quarter of
2025 and does not anticipate an immediate need for capital
acquisition. The Purchase Agreement provided that, upon the terms and
subject to the conditions and limitations set forth therein, the Company had the
right to sell to LPC up to $25 million of shares of the
Company’s common stock, par value $0.001 per share (“Common Stock”), over the 24-month term of
the Purchase Agreement. 
The Purchase Agreement provided the Company could terminate the Purchase Agreement for any reason or for no reason with
one business day
notice to LPC, however, certain provisions in the Purchase Agreement survive termination, as more fully described in the Purchase
Agreement.
In consideration for entering into the Purchase Agreement, the Company issued to LPC 1,804,098 shares of the Company’s Common
Stock
(the “Commitment Shares”). There are no early termination penalties attributable the Purchase Agreement. There were
no material relationships between
the Company, or any of the Company’s affiliates, and LPC other than with respect to the Purchase
Agreement and Registration Rights Agreement,
described below.

 
Concurrently with entering
into the Purchase Agreement, the Company also entered into a registration rights agreement with LPC (the

“Registration Rights Agreement”),
pursuant to which the Company agreed to file a Form S-1 registration statement (the “Registration Statement”), as
permissible
and necessary under the Securities Act of 1933, as amended (the “Securities Act”), to register the sale of the shares of the
Company’s Common
Stock that may be sold to LPC under the Purchase Agreement, as well as the Commitment Shares. On January 3, 2023,
the Company filed a Prospectus
Supplement to the Registration Statement dated December 23, 2022 and declared effective on December 30,
2022 with the Securities and Exchange
Commission registering the resale of all the shares of Common Stock that may be offered to LPC from
time to time under the Purchase Agreement. From
December 12, 2022 through the Termination Date, the Company sold 12,500 shares of Common
Stock under the Purchase Agreement generating proceeds
of approximately $33,000. The Company has no further obligations under the Purchase
Agreement.

 
The descriptions of the
Purchase Agreement and the Registration Rights Agreement contained in this Current Report on Form 8-K do not purport

to be complete and
are qualified in their entirety by reference to the copies of the Purchase Agreement and the Registration Rights Agreement filed as
Exhibit
10.1 and Exhibit 10.2, respectively, to the Current Report on Form 8-K filed on December 13, 2022.

 
ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
 
(d) Exhibits.
 
Exhibit No. Description 
     

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).  
 

 



 

 
SIGNATURES

 
Pursuant to the requirements
of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its

behalf by the undersigned
hereunto duly authorized.
 
  Marker Therapeutics, Inc.
     
Dated: March 1, 2024 By: /s/ Juan Vera
    Juan Vera
    President and Chief Executive Officer
 

 
 
 
 


