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Item 8.01                      Other Events.
  
On July 16, 2015, the U.S. Securities and Exchange Commission declared effective Post-Effective Amendment No. 2 to our Registration Statement on Form
S-3 on Form S-1.  The Registration Statement registered, among other securities, shares of our common stock underlying Series B Warrants.  Between July
16, 2015 and July 21, 2015, holders of the Series B warrants exercised 5,570,000 of the Series B warrants registered under that Registration Statement.  As a
result of those exercises:

 • we received approximately $1,114,000 in cash (which we intend to use for general corporate purposes and working capital) and

 • we issued 5,570,000 shares of common stock, which amounts to approximately 12.8% of all shares outstanding immediately after such issuance.
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Date: July 23, 2015 By:             /s/ Glynn Wilson
Name:       Glynn Wilson
Title:         Chairman and CEO
 

 
 
 
 
 
 

 
 
 
 
 
 
 


