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Item 3.02 Unregistered Sale of Equity Securities
 
On June 26, 2009, noteholders converted approximately $3,137,000 worth of our debt into approximately 333,800,000 shares of our common stock.  We
are in the processing of enacting a ten-to-one reverse stock split, and if successful, these shares will represent approximately 33,380,000 shares on a
post-split basis. The notes that were converted represented approximately 95% of our outstanding debt at the time of the conversion.  The shares were
issued pursuant to the exemption from the registration requirements of the Securities Act of 1933 provided by Regulation D and/or Section 4(2) of the
Securities Act.
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